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      BOYD SUPPORTS RESPONSIBLE BILL TO HELP NORTH FLORIDA FAMILIES AVOID FORECLOSURE
  
        
      WASHINGTON, D.C. - Congressman Allen Boyd (D-North Florida) voted in favor of legislation last week that will help responsible families, who are struggling to make ends meet, stay in their homes. The Helping Families Save Their Homes Act (H.R. 1106) will offer an alternative to foreclosure by providing incentives to lenders to modify loans and allowing a court of last resort the ability to adjust existing mortgages.

“I am proud to support a bill that will help hard working families in North Florida who are struggling to stay in their homes,” said Congressman Boyd. “While this bill will not completely solve the housing crisis, it will give lenders more confidence to modify loans and spur mortgage refinancing, which will help thousands of Americans avoid foreclosures.”
                                                                                         
This legislation improves the Federal Housing Administration’s Hope for Homeowners program to protect servicers that take part in loan modification programs from investor lawsuits, while providing incentives for lenders to modify loans to avoid a more costly foreclosure. The bill also allows, as a means of last resort, homeowners to permit a bankruptcy judge the authority to reduce principal, extend the repayment period, and adjust the terms of the mortgage, provided the homeowner has exhausted all steps to modify their loan outside of bankruptcy and have run out of other options. 

“The mortgage crisis affects all of us, and one of the most effective ways we can get our economy back on track is to do what we can to stabilize the housing industry,” stated Boyd.  “I am pleased that we passed a bill that will begin to address this crisis in a responsible, common-sense way and will help keep eligible North Florida families in their homes.”

The Helping Families Save Their Homes Act passed the House of Representatives on March 5, 2009.  It has now been referred to the Senate for consideration.

***To find out if you qualify for the Making Homes Affordable program click here ****
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